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Russia and China about to finalize gas deal in two months 

 

 

 

 

 

 

 

 

 

 

 

  

Last week, Gazprom deputy CEO Valery Golubev announced that there is a major 

probability to sign in two months a multi-billion dollar agreement on Russian natural gas 

supplies to China: "We are in talks with Chinese partners, we have determined a price 

formula and volumes and can possibly reach an agreement with China in the next two 

months".  [1]  

Given the previous talks on finalizing a deal that were repeatedly delayed over 

differences, including pricing, the deal is widely expected to be signed during Russian 

President Vladimir Putin's visit to Beijing in May. Additionally, the project assumes the 

construction of a new Russian pipeline to China, on which the giant gas company has 

delayed to finalize it in 2020, rather than 2018, as it was expected earlier. 

The two sides have been negotiating the issue for years, and consistently failing to 

agree the price issue, while China has gone ahead with signing massive gas supply deals 

with other supplier nations including Australia, Qatar and Turkmenistan. [2] 

In addition to that, the Crimean crisis is poised to reshape the politics of oil by 

accelerating Russia’s drive to send more barrels to China, leaving Europe with pricier 

imports and boosting U.S. dependence on fuel from the Middle East. 
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For instance, China already has agreed to buy more than $350 billion of Russian 

crude in coming years from the government of President Vladimir Putin. The ties are likely 

to deepen as the U.S. and Europe imposed sanctions against Russia as punishment for the 

invasion of Ukraine. Needless to say that, under the agreements signed in March 2013, 

China may double oil imports from Rosneft to more than 620,000 barrels a day, 

challenging Germany as the biggest buyer of Russian crude. [3] 

In conclusion, Europe will face higher gas prices if Russia successfully curtails 

pipeline supplies and diverts volumes to Asia, as more expensive shipments of the heating 

and power-plant fuel arrive at European ports. 

Roxana Ioana Negoi 
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Rosneft - Russian power companies eyeing projects in Iraq 

 

Last week, the Deputy Prime Minister Arkady Dvorkovich participated at a high-

level Russian-Iraqi meeting on trade and economic cooperation that aim at improving and 

expanding the Russia’s oil ties: “Rosneft is considering participating in several projects in 

Iraq. Our companies always respect the laws of the countries where they work. Rosneft will 

do the same”. [1] 

More than that, Dvorkovich added that several Russian energy companies, 

including Inter RAO and Technopromimport, might build thermal power plants in 

Iraq. Beside this, Rosneft is eyeing also at the possibility of joining the Nasiriyah project, 

which calls for extracting oil and building an oil refinery in Iraq and may also become a 

partner with American Exxon for a joint project in Iraq’s Kurdistan. [2] 

Roxana Ioana NEGOI 
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UN resolution on Crimea vote 

March 27th has been marked by the world wide-spoken about UN resolution in 

regards to the legality of the Crimean vote to secede from Ukraine. The result of this non-

binding resolution is in favor of the western states, namely it declaring the referendum 

illegal. Despite aggressive lobby to not sign for it from behalf of Russia, 100 countries 

voted in favor, 11 against and 48 abstained, according to the UN official website [1]. 

Countries which are known to have close relations with the Russian Federation, such as 

Iran, China, Israel, Serbia and others were the ones abstaining from the vote.  

  UN is an assembly of 193 nations. Such a resolution clearly illustrates that a 

significant number of states condemn Russia’s foreign policy, which is precisely where the 

importance of the actions lays, for it revealed how few active supporters Russia has in the 

world [2]. For Ukraine, even though the crises had a high negative impact, it was a chance 

for it to gain a strong voice and image on the international scene. EU’s actions have been 

legitimized by this resolution to some extent.  

Prior to the UN General Assembly meeting, Russia has made a great amount of 

effort in pressuring some states into voting against the resolution. It is the case of the 

Republic of Moldova, which allegedly was warned that consequences will not delay to 

appear in the advent of a vote expressing support for the resolution. The Republic of 

Moldova managed the situation by not confirming the existence of such pressures during 

the UN General Assembly session and by aligning its vote with the West, namely in favor 

[3]. 

Petronela CHIRVASE 
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